Cash Reconciliation Automation for Mid-Sized Businesses

Ohighradius

Call Customers for Cash, Not Remittances!

Eliminate manual remittance data capture and enable straight-through cash posting into your ERP while lowering clerical
tasks.

Achieve Your Goals With HighRadius

98%

Straight-Through Cash Posting

Our Customers Can Vouch For It

Addison Group

20+

Human hours saved in a week

100%

Savings in Lockbox Fees

KICHLER
86%

Payments auto-applied

Streamline your Cash Application with HighRadius

"

Auto-Aggregate Remittance Data

Eliminate lockbox fees by automating
remittance data capture across sources

Securely collect structured and unstructured
remittance data from client portals and check
stubs using web bots and Al-powered OCR.
Auto-extract remittance information from
emails(email bodies and attachments) and
EDIs with in-built email and EDI parsing
engines.
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Automate Invoice Matching

Auto-match your payments with
invoices and reduce human hours

Match payments to invoices even in the most
complex scenarios including parent-child
relationships. In absence of an invoice
number, the solution auto-matches the
invoices using sales order number, purchase
order number, and partial or truncated
reference numbers.
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Automate Deductions Coding

Smart deductions validity predictors to
improve bottom line

Identify deductions at the source based on
short-payments or over-payments and map
the customer reason codes into internal
ERP-specific reason codes. Resolve exceptions
faster with the help of Al and ML-based
recommendations for handling instances
such as no remittance scenarios etc.


https://www.highradius.com/resources/case-study/addison-group/
https://www.highradius.com/resources/case-study/kichler-lighting/
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mRDC Enabled Payment Data Capture

Automate continuous monitoring of
customer portfolios for better credit
decisions

Collect check payments on-the-go with mobile
remote deposit capture (mRDC). Process payments
faster by auto-capturing payment and remittance
data with Al-based recommendations.
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Out-Of-The-Box Reporting Capabilities

Auto-predict blocked orders and take
proactive decisions for effective credit
management

Get real-time visibility into payment posting statuses
and analyst-level metrics for senior management
with 100+ out-of-the-box reports. Analyze process
efficiency and get visibility across KPIs like average
time spent addressing exceptions, header-level and
line-item level hit rates, and total payments
completed.

Trusted By Leading Mid-Sized Businesses
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The HighRadius Promise Of ROI

HighRadius is a leading Fintech company that provides the complete Accounts Receivable and Treasury solution that is quick
to set up and scales with your business. Our solutions leverage Al-based Autonomous Systems to automate credit, electronic
invoicing and payment processing, cash application, deductions, and collections for companies of all sizes across industries.
The result: better, more streamlined O2C operations.

Transactions

700+ Across Mid-Market &
‘ Processed Annually

C{S“’mers Enterprise Companies

Finance Transformation
Projects

92+ Truly Global Saas with
Qnt”es Users Around the World

ey
Freeda  fivana

ARTIICIALINTELUGENGE PLATFORM

Interested in Learning More About Our Credit Reconciliation Solution?

TALK TO AN EXPERT -

GetIn Touch
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